MINUTSS OF MEETING OF JUNE 1lth, 1924.

The Board of Public forks met in the office of the gtate
Treasurer, Annapolis, at twelve o'clock noon.

Present:

Albert C. Ritchie, Governof.
William $. Gordy, Jr., Comptroller.
John M. Dennis, Treasurer.

The Board proceeded to open proposals for bonds of the Lateral
and Post Road Loan of 1924, issue of June 15th, 1924, and Bridge and
Grade Crossing Loan of 1924, issue of June 15, 1924, in accordance with
advertisements appearing in The Baltimore Sun and Baltimore American,
April 28, May lst, 5th, 9th, 14th, 17th, 2th, 23rd, 27th and 31lst, 1924,
as follows:

ftate of Maryland.
Treasury Department.
$300,000 Four and One-half per cent.
"Bridge and Grade Crossing
Loan of 1924."

Annapolis Md., April 24th, 1924.

Pursuant to Chapter 279 of the Acts of the General Assembly of lary-
land of 1924, providing for the issue of the Certificates of Indebtedness
herein mentioned and described, and pursuant also to a resolution of the
Board of Public Works of HMaryland, passed on April 22nd, 1924, and on
file and open to inspection in the office of the sald Board in Annapolis,
Maryland, the Treasurer of the State of Maryland will receive bids or
proposals for Certificates of Indebtedness of the State of laryland, as
follows:  $300,000 Four and One-half per cent.

Cerolflcates of Indebtedness
Known as
"Bridge and Grade~Crossing Loan of 1924,"

$aid Certificates of Indebtedness will all be dated June 15th, 1924,
They will bear interest at the rate of four and one-half per centum (4%
per annum, payable semi-annually on the 15th days of December and June,
respectively, in each and every year during the continuance of the loan.
The principal of said loan will be payable upon the Berial Annuity Plan,
as more fully set forth in said Act of 1920, Chapter 279, as follows:

"Bridge and Grade-Crossing Loan of 1924."

Series "AMeeeceeietervonccnsenss$l8,000 June 15, 1927.
Series "BM"uiieietericrttaonceenaes 18,000 ' June 15, 1928.
geries "CMieeercecssscsscavesaes 18,000 June 15, 1929.
Series "DMeeerescesnescsssessses 21,000 ‘ June 15, 1930.
Series "E"aucoool-.u-ooc--oooooo 21,000 June 15, 19510
geries "F'ieveseescscsssccsessss 21,000 June 15, 1932.
geries "GMeeeeeccescsescnnessass 24,000 June 15, 1933,
geries "H"eeeeseososssessascesee 24,000 June 15, 1934,
Series "IMeveeeseovvccescosesesss4,000 June 15, 1935.
Series "JMeeeeesceccnenesvsesesasl?,000 June 15, 1936.
series "KMuviveerecenscansnacsee 27,000 June 15, 1937,
geries "LMeieecececeresncenncens 27,000 ' June 15, 1938.
gSeries "MMievevessvescescncssane 30,000 , June 15, 1939.

The said Certificates of Indebtedness will be of the denomination of
$1,000 each, subject to registration as to principal, and all will be
issued with interest coupons attached.

This loan and the interest payable thereon is exempt from the Fed-
eral Income tax and from State, County and Municipal taxation.

The said bids or proposals must be delivered to the Treasurer of the
$tate, at his office in Annapolis, lMaryland, before 12 o'clock noon on
WEDNESDAY, JUNE 11, 1924. Fach bid must be for cash on delivery and
must be enclosed in a sealed envelope addressed on the outside, "Pro-
posal for Bridge and Grade~Crossing Loan of 1924." TFach bHid must be
accompanied by a certified check upon some responsible banking institu-
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tion, drawn to the order of the Treasurer of Maryland for five per
centum (5%) of the par value of the amount bid for. All bids or
proposals will be opened at 12 o'clock noon on June 11th, 1924, in
the presence of the undersigned.

On the opening of said proposals, as many of said Certificates of
Indebtedness as have been bid for, not exceeding however, the amount
for which proposals are invited, may be awarded by the Governor, Comp-
troller of the Treasury and the Treasurer, or a ma jority of them, to
the highest responsible bidder or bidders therefor for cash; and if
two or more responsible bidders have made the same bid, and such bid
is the highest, the Certificates so bid for by such responsible bidders
are in excess of the whole amount of Certificates as offered for sale,
then such Certificates of Indebtedness may be awarded in a ratable
portion to_such responsible bidders, bidding the same price,

The undersigned may, in their discretion,accept one bid for all of
seld loan or separate bids for part of said loan as may produce the
largest amount; and they may in their discretion, accept bids which
may be for part of said loan,, but are not for all, and they reserve the
right in their discretion to reject all bids or any bids.

The Certificates of Indebtedness awarded will be delivered to the
successful bidder or bidders, upon receipts of the amount of the success-
ful bid or bids on Monday, June 16, 1924, at the office of the State
Treasurer, Annapolis, Maryland. :

Bidders are referred to the said Chapter 279, of the Acts of the
General Assembly of Maryland of 1924, as containing the full terms and
provisions of this loan.

The. Constituticnality and validity of said Act of Assembly author-
izing the issuance of said Certificates of Indebtedness have been favor-
ably passed upon by the Attorney-General of Maryland, who will also
certify that all necessary legal formalities, prescribed for said issue
have been duly complied with, ,

Albert C. Ritchie,
Governor.
William §. Gordy, Jr.,
Comptroller of the Treasury.
John 1. Dennis,
Treasurer

T o a0 P G et e e B e Ade A e e omt Bt ot bt L o o von ove P

2TATE OF MARYLAND
TREASURY DEPARTWMENT
$1,500,000 Four and One~half per
cent. “Lateral and Post Road
Loan of 1924."
Annapolis, Md., April 24th, 1924.

Pursuant to Chapter 277 of the Acts of the General Assembly of
Maryland of 1924, providing for the issue of the Certificates of In-
debtedness herein mentioned and described, and pursuant also to a
resolution of the Board of Public Works of laryland, passed on
April 22, 1924, and on file and open to inspection in the office of
the said Board in Annapolis, Maryland, the Treasurer of the State
of Maryland will receive bids or proposals for Certificates of In-
debtedness of the State of Maryland, as follows: :

$1,500,000 FOUR AND ONE-HALF PER CENT, CERTIFICATES OF INDEBTEDNESS
ENOWN AS "LATERAL AND POST ROAD LOAN OF 1924," '

said Certificates of Indebtedness will all be dated June 15, 1924,
They will bear interest at the rate of four and one-half per centum (4%%)
per annum, payable semi-annually on the 15th days of December and June,
respectively, in each and every year during the continuance of the loan.
The principal of said loan will be payable upon the gerial Annuity Plan,

-as more fully set forth in said Act of 1924, Chapter 277, as follows:

"LATERAL AND POST ROAD LOAN OF 1924."
Series "AMeiiiiiiiiiiasacecnnnnacenss $87,000 June 15, 1927,
Series "B icieieeiiineeraranrissecenes 90,000 June 15, 1928.
Series "C"o--oc-c---ocooo-.c.--..-c.ao 96,000 June 15. 1929
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Series "D'eecccvecvaccrsnences $99,000 June 15, 1930.
Series "E'eeeseeccacscaseassses 104,000 June 15, 1931.
geries "FMieiecsccsvonsansasse 109,000 June 15, 1932,
geries "GMeeveeerssncencssases 114,000 June 15, 1933.
series "H"eeeeeessesosscseeanes 120,000 June 15, 1934.
Series "IMeveeceercvrresaeseee 125,000 June 15, 1935.
Series "JMeeieecesscscescasces 131,000 June 15, 1936.
Series MKMeveecsescororesssses 136,000 June 15, 1937.
Series "L"......'............. 142,000 June 15, 1938,
Series MMMeeeesssocsascessesss 147,000 : June 15, 1939.

The said Certificates of Indebtedness will be of the denomination of
$1,000 each, subject to reglstration as to prlnclpul, and all will be issued
with interest coupons attached.

This loan and the interest payable thereon is exempt from the Federal
income tax, and from S$tate, County and Municipal taxation.

The said bids or proposals must be delivered to the Treasurer of the
gtate, at his office in Annapolis,: Maryland, before 12 o 'clock noon on
Wednesday, June 11, 1924, Each bid must be for cash on delivery and must

“be inclosed in a sealed envelope addressed on'the outside, "Proposal for

Lateral and Post Road Loan of 1924." Each bid must; accompanied by a -
certified check upon some responsible banking 1nst1tut10n, drawn to the
order of the Treasurer of Maryland, for five per centum (5%) of the par
value of the amount bid for, All bids or proposals will be opened at
12 o'clock noon on June 11, 1924, in the presence of the undersigned.

On the opening of said proposals, as many of said Certificates of In-
debtedness as have been bid for, not exceeding, however, the amount for
which proposals are invited, may be awarded by the Governor, the Comptroller
of the Treasury and the Treasurer, or a majority of them, to the highest
responsible bidder or bidders therefor for cash; and if two or more res-
ponsible bidders have made the same bid and such bid is the highest, and
the Certificates so bid for by such highest résponsible bidders are in
excess of the whole amount of Certificates as offered for sale, then
such Certificates of Indebtedness may be awarded in a ratable proportion
to such responsible bidders bidding the same price.

The undersigned may,.in their discretion, accept one bid for all of
said loan or separate bids Tor parts of said loan as may produce the
largest amount; and they may, in their discretion, accept bids which nay
be for part of said loan, but are not for all, and they reserve the right,
in their discretion, to reject all bids or any bid.

The Certificates of Indebtedness awarded will be delivered to the
successful bidder or bidders upon receipt of the amount of the success-
ful bid or bids on Monday, June 16, 1924, at the office of the state
Treasurer, Annapolis, laryland.

Bidders are referred to the said Chapter 277 of the Acts of the
General Assembly of llaryland of 1924 as contalnlny the full terms and pro-
visions of this loan.

The constitutionality and validity of said Act of Assembly authorizing
the issuance of said Certificates of Indebtedness have been favorably
passed upon by the Attorney-General of Maryland, who will also certify
that all necessary legal formalities prescribed for said issue have been
duly complied with.

Albert C. Ritchie,
Governor.
*filliam 8. Gordy, Jra.,
Comptroller of the Treasury.
John li. Dennis,
Treasurer.

The proposals received are as follows:
June 10, 1924.

Treasurer of the 8tate of Maryland,
Annapolis, Maryland.

Dear sir:-
For One Million Five Hundred Thousand Dollars

($1,500,000) par value Certificates of Indebtedness known
as "Lateral and Post Road Loan of 1924" of the $tate of Mary-
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land maturing $87,000 June 15, 1927,
- 90,000 June 15, 1928,
96,000 June 15, 1929, :
. 99,000 June 15, 1930. : ’
104,000 June 15, 1931.
109,000 June 15, 1932.
114,000 June .15, 1933,
120,000 June 15, 1934.
125,000 June 15, 1935,
151,000 June 15, 1936,
136,000 June 15, 1937.
142,000 June 15, 1938,
147,000 June 15, 1939; to be coupon Certificates
bearing interest at the rate of four and one-half per centum (4%%)
per annum; Certificates as further described in your official
advertisement dated April 24, 1924, we will pay the sum of One
Million Five Hundred and Eighteen Thousand One Hundred Dollars
($l,518,100), and in addition thereto accrued interest to the date
of delivery. .

We are bidding for these Certificates with the under-
standing that they are a legal and binding obligation of the State
of Maryland and that we will receive the unqualified final approv-
ing opinion of the Attorney General of the 8tate of liaryland that
the Certificates are legal in every respect.

We are enclosing a certified check for Seventy-five
Thousand Dollars (§$75,000) payable to the Treasurer of Maryland,
which check is to be returned to us if our bid is not accepted,
and is to be retained by you as part payment for these Certificates
in the event that the Certlflcates are awarded to us.

Very truly yours,
A« M. Lemport & Company, Inc.

(signed) Paul Heinzelman,
Vice President.

PH/AV
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June 10, 1924,

Treasurer of the State of Maryland
Annapolis, Maryland

Dear 8ir:=
For Three Hundred Thousand Dollars ($300,000)par
value Cert1f1cate° of Indebtedness of the State of lMaryland,

known as "Bridge and Grade-Crossing Loan of 1924", maturing

$18,000 each June 15, 1927 to 1929 inclusive,

21,000 " " 15, 1930 " 1932, °
24,000 * " 15, 1933 " 1935, "
27,000 " " 15, 1936 " 1938, "

30,000 June 15, 1939;

to be coupon Certificates bearing interest at the rate of four and
one~half per centum (4~7) per annum; Certificates as further
described in your official advertisement dated April 24, 1924, we
will pay the sum of Three Hundred and Three Thousand $ix Hundred

and Five Dollars (%303,605), and in addition thereto accrued interest
to the date of delivery.

We are bidding for these Certificates with the understanding
that they are a legal and binding obligation of the State of Maryland
and that we will receive the unqualified final approving opinion of
the Attorney General of the State of Maryland that the Certificates
are legal in every respect.

We are enclosing a certified check for. Fifteen Thousand
Dollars ($15,000) payable to the Treasurer of Maryland, which check
is to be returned to us if our bid is not accepted, and is to be
" retained by you as part payment for these Certificates in the event
that the Certificates are awarded to us. .
£ “{over)
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~Very truly yours, L o=

A. M. Leamport & Compény, Inc.,

.‘(Signed): Paul Heinzelman,
Vice President.

PHAY
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JOHN P. BAER & COMPANY.
BANKERS

June 10th, 1924.

Mir. John M. Dennis, Treasurer,
state of Maryland,
Annapolis, Md.

Dear $ir:

Referring to the attached advertisement asking for bids
for $1,500,000 STATE OF MARYLAND 429 LATERAL AND POST ROAD LOAN ¢
of 1924 CERTIFICATES OF INDEBTEDNESS, said bonds to be dated June
15, 1924, and to mature as follows:

series "A" § 87,000 June 15, 1927 Series "H" $120,000 June 15, 1934

Series "B" 90,000 June 15, 1928 Series "I" 125,000 June 15, 1935
Series "¢" 96,000 June 15, 1929 Series "J" 131,000 June 15, 1936
series "D" 99,000 June 15, 1930 gseries "k" 136,000 June 15, 1937

Series "E" 104,000 June 15, 1931 geries "L" 142,000 June 15, 1938
series "F" 109,000 June 15, 1932 Series "M" 147,000 June 15, 1939
séries "G" 114,000 June 15, 1933

(which advertisement is hereby made part of this bid) we offer to pay
the sum of $101.8219 and accrued interest for each $100.00 par value.
bond, all or none of the said $1,500,000 bonds.

These Certificates of Indebtedness to be issued pursuant to

Chapter 277 of the Acts of the General Assembly of HMaryland of 1924,
and pursuant also to a resolution of the Board of Public Works of HMary-
land, passed on April 22, 1924. '

As evidence of our good faith, we enclose our certified check ‘
for $75,000.00, being 5% of the par value of the amount of bonds bid i
for. Should our offer be accepted, you are to rctain this check and o
apply it in part payment of the bonds at time of delivery, but if we are
not the successful bidders it is requested that you return the check
at once.

Yours very truly, o

FIRST NATIOKAL BANK, New York City,

JOHN P. BAER & COMPANY, Baltimore,

COLSTON, HEALD & TRAIL, Baltimore,

EQUITABLE TRUST COMPANY, Baltimore,

MACKUBIN, GOODRICH & CO., Baltimore,

PHELPS, FENN & CO., New York.City,

REDMOND & CO., New York City. .
By : B

(signed) John P. Baer & Co.
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JOHN P. BEER & COMPANY.
June 10, 1924.

Mrs John M. Dennis, Treasurer,
state of Waryland,
Annapolis, Maryland.

Dear Bir:
for $SO0,000 STATE OF MARYLAND 4%% BRIDGE AND GRADE~CROSSING LOAM

OF 1924 CERTIFICATES OF INDEBTEDNESS, said bonds to be dated June
15th, 1924, and to mature as follows:

l Referring to the attached advertisement asking for bids

. , ~ sgeries "A"  $18,000 June 15, 1927. Series "H" §24 000 June 15, 1934

geries “B" 18,000 June 15, 1928. geries "I" 24,000 June 15, 1935

geries “C" 18,000 June 15, 1929. Series "J" 27,000 June 15, 1936

Series "D" 21,000 June 15, 1930. Series "K" 27,ooo June 15, 1937

Series "E" 21,000 June 15, 1931. Series "L" 27,000 June 15, 1938

Series "B 21,000 June 15, 1932. Series "M™ 30,000 June 15, 1939
“*geries "G" 24,000 June 15, 1933.

(which advertisement is hereby made part of this bid) we offer to pay the .
sum of $101.8219 and accrued interest for each $100.00 par value, bond,
all or none of the said $300,000 bonds.

These Certificates of Indebtedness to be issued pursuant to
Chapter 279 of the Acts of the General Assembly of Maryland, and pursuant
also to a resolution of the Board of Public Works of Maryland, passed
on April 22, 1924,

, As evidence of our good faith, we enclose our certified check
= ~ for $15,000.00, being 5% of the par value of the amount of bonds bid for.
- c should our offer be accepted, you are to retain this check and apply it
in part payment of the bonds at time of delivery, but if we are not
the successful bidders it is~requested that you return the check at once.

This bid i@ to be regarded in conjunction with our bid for
$1,500,000 43%Laters*and Post Road Loan- of 1924 Bonds, and is made for
all or none of the two issues.

Yours very truly,

FIRST NATIONAL BANK, New York MACKUBIN, GOODRICH & CO., BALTO.
JOHN P. BAER & COMPANY, Baltimore PHELPS, FENN & CO., New York.
COLSTON, HEALD & TRAIL, Baltimore REDMOND & CO. New York.
EQUITABLE TRUST COMPANY, Baltimore

By John P. Baer & Co.,
(signed)

Js 8. Wilson Jr., & Co.,
June 10, 1924.

: John M. Dennis, Esq.,
Treasurer State of Haryland,
. Annapolis, Maryland.

Dear gSir:=-

v Referring to your recent advertisement, copy of which is
R herewith énclosed and made a part of the bid, in which you ask for
' proposals for

$300,000 Four and one~half percent "Bridge and Grade Crossing
Loan of 1924", maturing from June 15, 1927 to
1 June 15, 1939, inclusive, in amounts as specified in
A the advertisement, and

“t | $1,500,000 Four and one-helf percent “Lateral & Post Road Loan

B am .
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of 1924", also maturing from June 15, 1927 to June 15,
1939, inclusive, in the amounts specified in the
advertisement,

we beg to advise you that for both loans aggregating $1,800,000. par
value, but not for any part, we on behalf of our associates, Salomon
Brothers & Hutzler of New York, the Citizens National Bank of Baltimore
and ourselves, will bid $101.523 for each $100 par value with acorued
interest to date of delivery. ‘

In accordance with the terms of the advertisement, we enclose
herewith certified check to the nrder of the Treasurer of the State of ]
Marylend for $90,000. being 57 of the per value of the amount of bonds K
bid for. We understand that should we be the successful bidders, this ‘
check will be retained and applied in part payment at the time of delivery
of the bonds, but should we not be awarded the issue, the check will be
promptly returned to us. '

This bid is made with the understanding that the legality of
these issues will have the approval. of our counsel, prior to the delivery
of the certificates.
Very truly.yours,
SALOMON BROTHERS & HUTZLER
CITIZENS NATIONAL BANK OF BALTIMORE o
J. 8. WILSON, Jr., & Co.,
(Signed) J. S. Wilson, Jr.

R e S A b 3 D s R O P S bt 4D S e

June 1llth, 1924.

Treasurer of the Btate of Mdryland,
Annapolis, Maryland.

i
v
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Dear Sir:- -

The undersigned herewith bid you-102,324 and accrued in-
terest from dete of Certificates of Indebtedness for all or none
of the $300,000 4%% Bridge and Grade Crossing Loan of 1924 to be
dated June 15th, 1924, maturing annually June 15th, 1927 to June 15th,
1939 both inclusive, interest payable june 15th and December l5th.
The above bid is contingent upon our being awarded the issue of $1,500,000 B
4%% Lateral and Post Road Loan of 1924 to be dated June 1lbth, 1924, Co
for which we are making in a separate bid the same bid as above. e

Our bid is contingent upon these Certificates of Indebt-
edness being regularly and legally issued as a direct obligation
of the State of Maryland and also upon our securing satisfactory
legal opinion from our attorneys covering the issuance of these Certi-
ficates.of Indebtedness.

Certified check for $15,000 payable to the Treasurer of the
state of Maryland is herewith enclosed, with the understanding that
same will be applied to the purchase price in.case we are the suc-
cessful bidders otherwise this check is to be returned.

Respectfully yours,

Atlantic Txchange

Bank & Trust Co. o

(signed) L Vice President. SR
Jenkins, Whedbee & Poe, N -
Robt. Garrett & Sons. ' o
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June 11, 1924.

Treasurer of the State of Maryland
Annapolis, Md..

Dear $ir:-

The undersigned herewith bid you $102.324 and accrued
interest from date of Certlflcates of Indebtedness for all or
none of the §$1,500,000 4 % Lateral and Post Road Loan of 1924
to be dated June 15th 19?4, maturlng annually June 15th, 1927
to June 15th, 1939 bo*h 1nclue1ve, interest pavable June 15th
and December 15th. The above bid is contingent upon our being
awarded the issue of $300,000 4i% Bridge and Grade Crossing Loan
of 1924 to be dated June 1l5th, 1924, for which we are making in
a separate bid the same bid as above.

Our bid is contingent upon these Certificates of In-
debtedness being regularly and legally issued as a direct obli=-
gation of the §tate of Maryland and also upon our securing sat-
isfactory legal opinion from our attorneys covering the issuance
of these Certificates of Indebtedness.

Certified check for $75,000 payable to the Treasurer
of the gtate of Maryland is herewith enclosed, with the under=-

~standing that same will be applied to the purchase price in

case we are the successful bidders, otherwise this check is to
be returned,

Respectfully yours,

Atlantic Exchange
Bank & Trust Coa,
Jenkins, Whedbee & Poe, - (8igned) Vice President.

Robt. Garrett & Sons.
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New York, June 10, 1924.

John M. Dennis, Esq.,
state Treasurer,
Annapolis, Hd.

Dear Hir:-

, We will pay Three Hundred and $ix Thousand, Five Hundred
and 8ixty Dollars ($306,560) and accrued interest to date of
dellvery, for 21l but no part of $300,000 State of liaryland 457

"Bridge and Grade Crossing Loan of 1924", Bonds, dated June 15,
1924 and due serlallj June 15, 1927 to Jung 15, 1939, as ad-
vertised.

We will pay One Million, Five Hundred and thirty
two thousand, Fight Hundred and Seventy Bight Dollars
(%$1,532,878) and accrued interest to date of dellvery, for
all but no part of $1,500,000 $tate of Maryland *"Lateral
and Post Road Loan of 1924" Bonds, dated June 15, 1924 and
due serially June 15, 1927 to .-June 15, 1939, as advertised.

Alternately, for all but no part of the $1,800,000
Bonds, as above described, we will pay One Million, Eight
Hundred and Thirty Nine Thousand, Fight Hundred and Eighty

Eight Dollars. ($1, 839 888) and accrued interest to date of

deliverye.

We understand that the above will be of the de-
nomination of $1,000 each, subject to registration as to »
principal, and &1l will be issued with interest coupons attached,
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bearing interest at the rate of 4;p per annum, payable semi-
annually. Further that they are direct and general obligations
of the State of Maryland, payable from unlimited taxation.

As an evidence of our good faith in this matter,
we enclose herewith our certified checks in the amounts of
$15,000 and $75,000 respectively, totalling $90,000, the same .
to be retained by you and applied against the purchase price :
of the bonds if this bid be accepted, or returned to us, or our
reoresentative, if, for any reason this bid be not accepted or -
the bonds not delivered.

Thanking you for your consideration, we remain

Very truly yours,
R. W. Pressprich & Coe.,

( signed) R. W. Pressprich.
HAA/HD ,
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June 11, 1924.

Hon. Albert C. Ritchie, Governor,

Hon. Williem 5. Gordy, Jr., Comptroller of the Treasury,
Hon. John M. Dennis, Treasurer.

Qf the Btate of laryland,

Ammapolis, Md.

Gentlemen:-

" For all but no part of the following described, legally issued
properly executed, direct general obligations of the State of Maryland,
namely;

- $300, 000 Certificates of Indebtedness known as
"Bridge and Grade Crossing Loan of 1924".
and
$1,500,000 Certificates of Indebtedness known as
. "Lateral and Post Road Loan of 1924."

as further described in the attached advertisement, we bid the sum of
$1,832,927.40 or $101,8293 per one hundred dollars of said Bonds
and accrued interest to date of delivery.

It is understood that at time of or prior to the delivery of these
Bonds we shall be furnished, without expense to us, with satisfactory opinion
of the Attorney General of the State of llaryland approving the val;dlty of
the above Bonds. i

As evidence of our good faith in bidding, we enclose certified
check in amount of $90,000, payzble to the order of the "Treasurer of the
State of Maryland." If this proposal is accepted this check is to be re=-
tained as part payment for the above mentioned $1,800,000 Bonds; otherwise
it is to be returned immediately to our representative.

This bid is for immediate acceptance.
Very truly yours,

GUARANTY COMPANY OF HEW YORK.

(SIGNED) Representative.
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Jo A. V. Iglehart & Co.,

June 11, 1924.

The Treasurer of the State of Maryland,
Annapolis, Maryland.

My dear Sir:-

We and our associates, Messrs. Blair & Company, Inc., of
New York, the Century Trust Company of Baltimore, and Mesurs. Ce Te Williams
~-and Company, Inc., of Baltimore, hereby submit our bid for $300,000
' STATE OF MARYLAND 43% Bridge and Grade Crossing Loan of 1924, dated
June 15, 1924, maturing as follows:

Series "A" : $18,000 June 15, 1927
Series "B 18,000 June 15, 1928
Series “C" ‘ 18,000 . June 15, 1929
$eries D" 21,000 June 15, 1930
series "E" 21,000 June 15, 1931
series "p" _ 21,000 - June 15, 1932
Series "G" 24,000 . June 15, 1933
series "H" 24,000 " June 15, 1934
Series "IV 24,000 June 15, 1935
gseries "J" ’ - 27,000 ~June 15, 1938
geries "K" , 27,000 June 15, 1937
geries "L" 27,000 June 15, 1938
geries. "M" 30,000 June 15, 1939

Our bid is for all or none and amounts to 101.8814 plus
accrued interest from June 15, 1924 to date of delivery of the bonds.

Our bid is subject to the approval of the issue by any counsel
we may choose to employ.

e enclose our check for $15,000.
Most sincerely,
(Bigned) J. A. W. Iglehart & Co.

Je A. W, Iglehart & Co.
June 11, 1924.

The Treasurer of the State of Maryland
Annapolis, Maryland.

My dear 8ir:-

We and our associates, Messrs. Blair & Company, Inc., of
New York, the Century Trust Company of Baltimore, and Messrs
Co T. Williams & Company, Inc., of Baltimore, hereby submit our bid
for 41,500,000 STATE OF WMARYLAND, 459 LATERAL & POST ROAD LOAN OF
1924, dated June 15, 1924, maturlng as follows:

Series A" $87,000 ' June 15, 1927
Series "B" - 90,000 June 15, 1928
geries "C" 96,000 June 15, 1929
series "D" 99,000 June 15, 1930
geries "B L 104,000 June 15, 1931
Series "P" e 109,000 June 15, 1932
geries "Gg" 114,000 June 15, 1933
Series "H" 120,000 June 15, 1934
Series "I" ' 125,000 June 15, 1935
Series :JT 131,000 June 15, 1936
geries "K" 136,000 June 15, 1937
Series "L" 142,000 June 15, 1938
series "M" 147,000 June 15, 1939

Our bid is for all or none and amounts to 101.8800 plus
accrued interest from June 15, 1924 to date of delivery of the bonds.



Our bid is subject to the approval of the issue by any counsel
we may choose to employ.

We enclose our check for $75,000.
Most sincerely,

(8igned) J.AM. Iglehart & Co.
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Hambleton & Co.
June 10, 1924.

Hon. JothM. Dennis, Treas,,
gtate of Maryland,
Annapolis, Maryland.

Dear $ir:-

For the $300,000 43% Certificates of Indebtedness,
known as Bridge and Grade Crossing Loan of 1924, maturing
serially from June 15, 1927 to ,June 15, 1932 inclusive,
and the $1,500,000, 4%% Lateral and Post Road Loan of 1924,
maturing serially from June 15, 1927 to June 15, 1939, in-
clusive, both of these issues more fully described in the
attached advertisement which is a part of this bid, we
respectfully bid you 102.159 and accrued interest to date
of delivery, for each $100 par value of the total amount
of both of these issues, namely, $1;800,000 par value.

. /

This bid is made with the understanding that the
certificates are to be issued under the Acts described; are
a legal, binding and direct obligation of the Btate of
Maryland, and in the event that we are the successful bidders,
you will furnish us with a legal opinion of the Attorney
General of the State of Maryland, setting forth the consti-
tutionality and validity of the Acts of the Assembly authoriz-
ing the issuance of said Certificates of Indebtedness, and a
certificate from him stating that all necessary legal for-
malities preseribed for said issue have been duly complied
with.

As set forth in the advertisements describing said
certificates, we enclose herewith our certified check, pay-
able to the Treasurer of the $£tate of Maryland, for $90,000.
being 5% of the par value of bonds bid for. In event weé
are not the successful bidders we would thank you to return
this check to our representative.

We are
Yours very truly,
(8igned) Hambelton & Co.,

W. W, Lanahan Co.
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Kean, Taylor & Company.
June 10, 1924.

John M. Dennis, Esg., Treasurer,
gtate of Maryland,
Annapolis, Maryland.

Dear 8irs:-

For all or none of=-

$1,800,000 legally issued certificates of 1ndebtedness of
the B8tate of Haryland $300,000 known as Bridge and Grade Crossing
Loan of 1924 and £1,500,000 Lateral and Post Roads Loan of 1924, all of
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which are dated June 15, 1924, bearing interest at the rate of 4%%

per annum, payable semi~-annually on the 15th days of December and June,
respectively, payable on the serial annuity plan and maturing from

June 15, 1927 to June 15, 1939, as shown in your official notice of

sale which is hereby made part of this bid, and which is atitached hereto,
we will pay- '

$1,019.10 and accrued interest per $1,000 face value or a
total of =~

$1,834,542 and accrued interest from June 15, 1924 to date of
delivery to us.

This bid is made on the understanding that you will furnish us
with the approving opinion of the Attorney General of ldaryland who will
certify that all necessary legal formalities have been fully complied with
and that the issues are valid and legally binding obligations of the gtate
of Mearyland.

As evidence of our good faith, we hand you herewith certified
checks payable to your order on the National Bank of Commerce in New York
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for $90,000, said:checks to be returned to us promptly in the event that our

bid is not successful.
Very truly yours,

Kean, Taylor & Co.,
(signed) Eldredge & Co.,
P. He Goodwin & Cow
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Alex. Brown & Sons.
June 10, 1924,

Treasurer of the State of Maryland,
Annapolis, Maryland.

Dear gir:-

On behalf of ourselves and our associates
llessrs. Harris, Forbes & Co. and Brown Brothers & Co., we ,
hereby bid at the rate of $101.9721 and accrued interest per $100 par
value thereof for all or none of $1,800,000 State of Maryland Cer=
tificates of Indebtedness consisting of $1,500,000 known as “Lateral
and Post Road Loan of 1924" and $300,000 knowm as "Bridge and Grade
Crossing Loan of 1924", said Certificates of Indebtedness to be
dated June 15, 1924 and to mature under the serial annuity plan in
various amounts annually from June 15, 1927 to June 15, 1939 both
inclusive, and to bear interest at the rate of 4%% per annum, bids
for which are to be received by you until 12 o'clock noon, June 11,
1924. We enclose certified check for $90,000 which covers your
requirement. '

Very truly yours,

(8igned) Alex. Brown & Sons.

Alex. Brown & Sons.
' June 10, 1924.

Treasurer of the State of Maryland,
Annapolis, Maryland.

?
Dear S8ir:-
On behalf of ourselves and our associates

Messrs. Harris, Forbes & Co. and Brown Brothers & Co.,
we hereby bid at the rate of $101.9321 and accrued
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interest per $100 par value thereof for all or none of
$1,500,000 State of Maryland Certificates of Indebted=

ness known as "Lateral and Post Road Loan of 1924%,

said Certificates of Indebtedness to be dated June 15, 1924
and to mature under the serial annuity plan in various amounts
annually from June 15, 1927 to June 15, 1939 both inclusive,
and to bear interest at the rate of 457 per annum, bids for
which are to be received by you until 12 o'clock noon, June
11, 1924. We enclose certified check for $90,000 which covers
your requirement. R

Yours. very truly,

(Signed) Alex. Brown & Sons.
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June 11, 1924,

Mr. John M. Dennis,

Treasurer of the State of Maryland,
Annapolis, Maryland. ’
Dear 8ir: . .
' Referring to advertisement of the Board of Public

Works of the Btate of Maryland inviting sealed bids this day and date for
$300,000 State of Maryland 42% Certificates of Indebtedness, known as
"Bridge and Grade Crossing Loan of 1924", and for $1,500,000 State of
Meryland 43% Certificaetes of Indebtedness, known as “Lateral and Post Road
Loan of 1924, maturing serially in such amounts and on such dates as are
in detail set forth in copy of this advertisement which is hereto an-
nexed and hereby made a part of this bid, we respectfully offer to pay
you at the rate of $102.1774 for each %100 of par value, together with
accrued interest from date of bonds to date of their delivery to us. This
bid is for all or none of the entire amount of both-issues.

This bid is made with the further understanding that
these Certificates of Indebtedness are to be legally and validly issued
and sold, and that we will be furnished without cost with certificates from
the Attorney General of the 3tate of Maryland to the effect that all
necessary legal formalities prescribed for said issues have been duly per-
formed and complied with. '

In accordance with your requirements and as evidence
of our good faith, we annex hereto our certified check #23035 on the
Citizens National Bank of Baltimore for $90,000, to the order of the
Treasurer of Maryland; this check to be retained by you in the event that
the bonds are awarded to us, and to be promptly returned to us if our bid
is not accepted. ' '

This is the joint and several bid of
Remick, Hodges & Co., New York .
¥m. R. Compton Co., New York
R. L. Day & Co., Boston
Nelson, Cook & Co., Baltimore.
(8igned) By Nelson, Cook & Co.
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June 11, 1924.

Treasurer of the State of Maryland,.
Annapolis, Waryland.: :

Dear ®ir:=-
Referring to your request for sealed bids for-

$300,000 - 4%% Certificates of Indebtedness, movm es
Bridge and Grade Crossing Loan of 1924, ’

And for =-

éj

lial
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$1,500,000 ~ 437 Certificates of Indebtedness, known as
Lateral and Post Road Loan of 1924,

more particularly described in the attached advertisement, we hereby
offer to pay you for all but not for any part of these $1,800,000
State of Maryland 45% Certificetes of Indebtedness 102:072% and
accrued interest from date of bonds to date of delivery for each $100
par value thereof. This bid is made with the understanding that

the Certificates of Indebtedness are being regularly and legally
issued and are the direct obligation of the entire State of Maryland
and that they are to be in denomination of $1,000 each and in coupon
form.

We enclose certified check on the Merchants National Bank
for $90,000 being good faith deposit required under the terms of the
sale, Thls check is to be used in part payment of the Certificates
of Indebtedness in case our bid is accepted, otherwise to be returned
to us promptly.

Very truly yours,

- THE EQUITABLE TRUST COMPANY OF NEYJ YORK
AMES, EMERICH AND COMPANY
E. H. ROLLINS AND SONS
GRAHAM, PARSONS & COMPANY
STROTHER, BROGDEN & COMPANY

(8igned) By
THE EQUITABLE TRUST COLIPANY OF NEW YORK

Wm. G. Dancy,
Representative.
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June 11, 1924.

The Honorables
Albert C. Ritchie,
Governor of Maryland,
William 8. Gordy, Jr.,
Comptroller of the Treaoury,
John M. Dennis,
Treasurer of Maryland.

Gentlemen:~

Referring to the $300,000, 8tate of Maryland Four and One~helf
per cent Certificates of Indebtedness known as "Bridge and Grade-(rossing
Loan of 1924" and the $1,500,000, State of Maryland Four and One~half
per cent Certificates oP Indebtedness known as "Lateral and Post Road
Loan of 1924", to be dated June 15, 1924 and maturing June 15, 1927 to
June 15, 1939 inclusive, advertised to be sold on this day and date,
as per attached advertisement, which is hereby made a part of this bid;

For 2ll or none of this entire offerlng we respectfully offer to
pay you for each $100. par wvalue the sum of $102.537 and accrued interest.

This bid is made with the understanding that the bonds shall be
legally and validly issued and sold and that we shall be furnished, free
of cost to us, with the favorable opinion of the #ttorney-General of
Maryland.

In accordance with the terms of your advertisement we en-
close herewith certified check to the order of the Treasurer of
Maryland for $90,000., being 5% of the amount of the bonds bid for..
In the event that our bid is not accepted please return this check
to us immediately.
Very truly yours,
Mercantile Trust & Deposit Co., Balto.
Baker, Watts & Co. Baltimore,

Btein Bros. & Boyce, of Baltimore.QJLl

Estabrook & Co., of New York. p
BY MERCANTILE TRUST & DEPOSIT COMPANY OF BALTIMORE.
(8igned) F. G. Boyce, Jr.,
' Vice President.
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On motion duly seconded, the Board accepted the proposal
-of the Mercantile Trust and Deposit Co., and associates, this pro-
posal yielding the most money for the bonds. '

The Board authorized the return of certified checks tendered
by bidders whose proposals were not accepted.

There being no further business, the meeting adjournéd.
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